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Buytpennemy crannapry HAY®OP
«TpeboBanus K MPEAOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALMOHHOTO JJOKYMEHTa 00 MHBECTHUIIMOHHOM I1ae

M1aeBOI'0 MHBECTUITMOHHOTO (PoH 1A (KpoMe OMPIKEBOTO 1Ta€BOI0 HHBECTUIIMOHHOTO (OHIA)

NudopManinoHHbIi TOKYMEHT

NHBecTHUMOHHBIH NMail MaeBOr0 MHBECTHHMOHHOrO (oHaa (KpoMe OHPKEBOr0 NAEBOI0

HHBECTUIHOHHOTO oHIa)

[IpenocraBnsiercss B COOTBETCTBUM C YCTaHOBJCHHBbIMU TpeOoBaHusiMu. He sBnsercs
WHIUBUJIyAJIbHOW  WMHBECTUIMOHHOW  pEKOMEHJAalued WIM  PEKJIaMHBIM  MaTepHalIOM.
Nudopmanus mnpuBeaeHa uisi MOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
WHBECTUIIMOHHOTO I1as TaeBOr0 HMHBECTHIIMOHHOTO (oHma (KpoMe OWpPIKEeBOro IaeBOro

WHBECTHIIMOHHOTO (POHJIA).

ITO He BKJIAJA
Bb1 MOkeTE OTEPATH BCE, YTO BJIOKHJIHN
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAAPCTBOM

B cay4yae morepb KoMIIEHCALIMIT He IPETYCMOTPEHO

Hexoropbie HHBECTHIIMOHHBbIE NTAH N1A€BbIX HHBECTUIHOHHBIX (PDOHI0B
NpeIHa3HaYeHbl LI KBAJIH(PUIUPOBAHHBIX HHBECTOPOB, HEKOTOPHIE JOCTYIHbI K
npuodpeTeHn10 HeKBATU(GUIIMPOBAHHBIMY HHBECTOPAMHU NPH MOJI0KUTEJIHLHOM

pe3yJbTare TeCTUPOBAHMS.

OcHoBHbBIE XapPaAKTEPUCTUKU HUHBECTHIHUMOHHOIO mnasi nmaeBoro MHBECTUIMOHHOI'O (l)OHIla

(kpome OMpPKeBOr0 MA€BOIr0 HHBECTHIIMOHHOIO GoHA):

VHBeCTUIIMOHHBIN Maii maeBoro wHBecTHIHOHHOTO (ouma (maii [TM®D) - 310 1eHHas Oymara,
KOTOpasi yJIOCTOBEpPSIET OO0 €ro Biajeiblla B MpaBe oO0IIeld COOCTBEHHOCTH HA MMYIIECTBO,
COCTaBJISOLIEEe TaeBOM MHBECTUIIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YHPABISAIOLIEH KOMIAHUU
HaJIJIeKAIIEro JOBEPUTEIBLHOIO yrpaBieHus umyiiectBoM [IN® B coOOTBETCTBUMU C TpaBUIAMHU

JoBepUTENbHOro yrnpasieHusd. Taxxe nai [IM® ynocroBepser mpaBo IOJYy4EHHS JOXOAA OT




JOBEPUTENBHOrO  ynpasieHusa umymecrsoM [IM®, ecinm mnpaBunamMu  JOBEPUTENBHOIO
YIIPABJICHUS MPEIyCMOTPEHA BBIIUIATA TAKOro noxoza. I[IpaBuiia JOBEpUTENIBHOIO YIIPABICHUS
[MN® s HeKBaTM(HUIMPOBAHHBIX HMHBECTOPOB MMYOJIHMKYIOTCS Ha CalTe YHpaBIsIOMICH

KOMIIaHHH.

[TN® moryT 6biTh OTKpBHITEIMU (OITN®D), nntepBansabiMu (UTTUD), 3akpbiteivu (3TTAD). ITaii
OIIN® paer mnpaBo BIaAEHbIly TpeOOBaTh OT YOPABISIONICH KOMIAHWW TIOTAIlICHUS
WHBECTUIIMOHHOTO Tasi ¥ BBIIJIATHI JICHE)KHOW KOMIIEHCAIlMU, COPAa3MEPHON MPUXOSIIEHCS Ha
Hero nojie B obmem umymectse OITN®, B moboi pabounii aens. [lait UIIN® moxeT ObITh
MPEIbSBICH K MOTAIIEHUIO TOJIBKO C OMPEEIEHHON NEePUOAUYHOCTHIO - HE PEXE OJJHOTO pas3a B
roJl B TEYCHHE CPOKa, OMPENEICHHOIO MPaBUIaMU JIOBEPUTEIHHOTO YIPABICHUS STUM (POHIOM.
[Tait 3TIM® noramaercst npu npekpaienud 3[I1UD u B ciiydasx, npeyCMOTPEHHBIX 3aKOHOM, a
TaKXe JJaeT IPaBO Y4aCTBOBAThH B 00IIEM COOpaHHUH BJIaJIC/IbLIEB MHBECTUIIMOHHBIX IAEB.

[lepeueHb aKTUBOB, B KOTOPBIE YIIPABIIAIOINIAs KOMIIAHUS MOKET HHBECTHPOBaTh cpeactra [TNO,
CTPYKTypa 3TUX aKTHUBOB OMNPEIEISIIOTCS B MHBECTULIMOHHOW AEKIapaluu, coAepiKaileics B

MIPaBUJIaX JIOBEPUTEIHHOTO YIIPABICHHS (OHIOM.

Kaxap1ii ”THBECTUIIMOHHBIH Nail yI0CTOBEPSIET OAMHAKOBYIO I0JIIO B IIpaBe 0011ei COOCTBEHHOCTH

Ha UMYILECTBO, cocTapistomee [TND.

3a cuer wumymectBa I[IM® ynnaunBaercs BO3HArpakJeHUE YIPaBISIIOMIEH KOMIIAHUH,
CHENUAIN3UPOBAHHOMY JICIIO3UTAPHUI0, PETUCTPAaTOPy, a TaKKe OIUIAYMBAIOTCA PAacXOBbl,
CBS3aHHBIC C JOBEpUTEINbHBIM yrpasiieHHeM [IM®. MakcumanbHbIi pa3Mep TakKUX pacxoloB U

BO3HArpakJICHWI yKas3aH B IIpaBUjIaxX JOBEPUTENbHOrO ynpasieHus [INO.
OcHOBHBIC PHCKH:
PpiHOYHBIN PUCK (PHCK HETATHBHOIO M3MeHeHHs ctoumocTH nasi [IND).

Croumocts npuHaanexamero Bam uaBecTMnnoHHoro nas IIM® Moker kak pacTH, Tak U
CHIDKATBCSI, U POCT CTOMMOCTH B IPOIIJIOM HE O3HadaeT pocta B OyaymieM. CylecTByeT puck
TOro, 4yTo BbI MoHeceTe yObITKU B pe3ynbTare CHIKeHUs crouMmocTH nas [TNU®. Puck yObITKOB
CBSI3aH MPEXKIE BCEro ¢ M3MEHEHHWEM DPBIHOYHOW CTOMMOCTH AaKTHUBOB, cocTaBisitommx [T,
HarpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3BMEHEHHEM KYpCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Takke B OTAENBHBIX Cay4yasx cTouMocTh nast [IM® Moxer ynacts 10 «HyJIs», Toraa Bel

MOXETE ITOTEPATH BCC BIIOKCHHBIC CPCICTBA.

Puck qukBuaHOCTH




JIMKBHITHOCTB, TO €CTh BO3MOKHOCTh MpoaaTh nait [IM®, nMmeromuii TUCTUHT Ha OUpKe, B TFOO0H
MOMEHT 0€3 CYIIECTBEHHOT'O CHUKEHHUS €ro0 CTOMMOCTH, 3aBUCHT OT CIpOca M NMPEAJIOKEHUS Ha
pPBIHKE, a Takke WMHBIX (akTopoB. M3 oOpamaromuxcsi Ha OPraHW30BaHHOM PBHIHKE Hambolee
mukBuAHBIMU siBJsitOTCS an OIIN®, nau UTTU® u nau 3ITUO, kak nmpaBuio, MEHEE JIMKBUIHBI,
OJIHAKO B JITOOOM citydae Bel MOXKETE CTOJIKHYTHCS B ONIPEICICHHBI MOMEHT ¢ HEBO3MOYKHOCTBIO
nponathk cBou mau [TU®D unm ¢ Tem, yto Bam npuaercs npoaaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMU

M3-32 CHUKCHHSI CIIPOCa HA HUX WJIM KaKUX-TMO0 OrpaHUYCHHH Ha UX oOpalieHue.

Taxxe s moramenus nas [[® Bel MmoxkeTe 00paTuThCs HAPSIMYIO K YIIPaBIISIOMIEH
KOMIIAHUH. MOPAJIOK M0/Ia4M 3asBOK Ha MOranieHue HHBECTUIIMOHHBIX maeB [T ® 3aBucAr ot
tuna GoHJIa ¥ YKa3bIBalOTCA B MIPaBUIIaX J0BepUTeIbHOrO yrpapieHus [TUD.

Puck Hapymenust npaBuJI 10BepuTeJbHOr0 ynpasienus [IN D

Brl HeceTe puCK Momy4eHus YObITKOB BCIIEICTBUE HAPYIICHHS YIIPABJISAIONICH KOMIaHUEH TPpaBHl
noseputenbHoro ympasienus [IM®, B ToM unciae HECOOTBETCTBUS COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHON Jekimapanuud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBus
VIPABISIONICH KOMITAHWM, HECOBEPIICHCTBA WM OIMMOOYHBIX BHYTPCHHHX IIPOIIECCOB
VIOPaBISIOMIEH  KOMIAHWM, OMEpPAlMOHHBIX  COOEB, HEJAOCTATKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ masmu [TM® uepe3 Opokepa B3MMaeTcsi KOMHcCUs Opokepa 3a HCIOJIHEHUE
NOpPYYEHUH, a TakkKe MOTyT B3MMAaThCsl KOMUCCHM OMpPXHM W KIMPUHTOBOM OpraHu3aluu 3a
COBEpILIEHHE CAEIKH, KOMHCCHUS JIENIO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH MHBECTOpA Ha Iai
[IN®. Pa3mepsr Bcex Tapu(poB MOXKHO HAWTH Ha caiiTe Opokepa, Ierno3uTapusi, KIMPUHTOBOU

OpraHu3aly U OUPKU.
Kano0b1 1 npensioKeHust

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Oopoxep, i B bank Poccun.




